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! part of the Reld-Moore propaganda, and
lntlll remarded by them se favoring the
"ol regime.

CHEMICAL STOCES.

T
fxEs

Gz
o¥%
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Mr. Amster, who is aald to favor ths

national banks will be lssusd within for.
‘ty-elght houra

All reports after this one will require
national banks in csntral ressrve citiss
to malntaln in thelr respective Federal
reserve tanks & balance of 13 per cent
of demand deposita, banks In reserve
citias 10 par cent of demand deposits
and country banks a reserve of 7 per
cent.  National banks will ba required
to keap a remarve on timas depoaits of 3
per cent. with their reserve banks, In- |
stead of the & par cent. reserves hereto- |
fore required.

COFFEE MARKET.

Trading In ths eoffes market yesiarday
rontinued qulet, with flurtuations compara-
tively narrow and irregular. The opening
wad & to T points lower, but ecovering
with the closs show-
1 106 polnta. Males

caused slight rllil
iog & net deciine

 including a-llrhu. wara abaut 7,750 bl‘l

Hio reported an/ advance of 75 rels, Lu
Hantos futures were G0 to 75 rels Iuiur.
'und a decline of B00 rein sccurred In the
Bantom spol market Victoria reported
clearance of 0,000 bags for New Orlsans
while Santos reported 61,000 bage for |
New York. No Immedists e . change
was reporied and primary receipts con-
finus Hght. Oficial cables showed 13,000
Lngs at m- two poris, agalnet 37,000 |ast
uur Local spot market dull, on basts of |
for aso Tr: und 10% for Santos 4a
L

GOSSIP 0F WALL STREET.

With a Bullish Bang.

Many Wall Street housea closed thelr
blinds yesterday with a bulllsh bang.
They wers bullish for the Immeadiate
future and for the long run, but even
#o the wsurety of steadlly advancing
prices In the Stock Exchange was not
guaranteed just hecauss various com-
mission houses sent out reams of op-
timlsm In weekly market lettera. One
houne “Strong evidence powarful
Interests are supporting the market ™
Another houss mald: “In general was
(oan look to tha future from a market
! standpoint with confidence whatever
happens,' 8till another house AN~
nounced that it was bullish all over and
that a reasonable defence of pesaimism
In the stock markst was getting bilnder
every day. Here is one of & more con-
sarvative view: “Admitting that the
time does not meam ripe for & genuine
bear movemant, it I» equally evident that
a hull movement from this level & not
| to be expecied.” Commissions ln many
| houses have bean rurmlng light

i

A lmhn.

| Bearing on the statemant that all par-
sons apeak through their pockets, & small
paculntor =ald yesterday that he wans

| henceforth In favod of Covernment con- |

| trol of the New York Stock Exchange be-
'rause the odd jot dealars squeszed Loo
| much out of the amall speculator. As an
axample he pointsd to the fact that he

privats operation
might be jsarned by placing the Consall-
dated Stock Exchange under Government
control. ‘That ia, have ons exchange do-
ing business under private management
and the other under Federal supervision.
Such an experimant would be interesting,
to say the jeast.

Wall Street's Service.

.Four milllon persons subscribed to tha
Liberty Loan, with a total of morse than
$3,000,000.000. And tha greatest efforis
to accomplish this astounding plece of
fnancing were made by “wicked” Wall
Strest. Wall Ftreet gave Its own money
and It worked overtime to Induce the
country at large to give ita money. The
cynle remarks that's what Wall Streast
always does—greis the peopls Lo glve
up money. It may be so, but ths real
Wall Strest always givea somathing In
return—good {nterest hearing securities

——

A Prephet Fans Out.

What a golden opportunity Willlam
J. Bryan Ist slip to eatablish himseif
na one of the major prophets when he
Ceclalmed solemnly that In case of war
with Germany “a miilion men wonld

spring to arms overnight™ Had W.
J B declared that in cass of war
| 4,000,000 men and women would

| mpring to their pockethooka to ald the
CGovernment with thelr funds he would
| have sald something worth while

Liberty Hemnd FPrices.

,  Fwvan the optimist who vixits the finan-
¢ial district at this time admits It |s Im-
| poasible to pleasa all the people all tha
tims. When transactions In Liberty
honds wers bagun a week ago much
caustie criticimn was heard relative to
the sale of the honds under par. Thess
I-h. caussd patriotie brokers to In-
ordsars to sell the bonds under par. Re-
ranse of these orders and an unwiliing-
naas of people to mell them under par

the price of the security appears to Le |

1 “pegged.” Now., one hears a growing

{wave of dlasatisfaction at the action of
'bankers and Stock Exchanse hrokers !n
“pegging” the price. Many bankers be-
lleve “pegging’” the price the frst day
tha bonds wera traded in was Justified,
but they now assert the security should
Ket & free market lke that of any other
| Kiit edged bond

Saring by Pewer Centralication.

Robaert Fleming, chalrman of the In-
vextment Trust f‘mrnuan TtA., at tha
recant anrual mesting in London sald in
part: “Many committess ares 'rying 1o
wirengthen our Industrial fabric. The
one that to my mind seems Lo promise
the greateat resul's 's that deallng with

! eoal eansumption and power production
Tha (dea 1s to link up the whole coun
through central statlons placed at

most aconomieal pointa and near coal
thereby prowviding the whola tndustrial
country with power and 1ght a* a m's'-
mum cost.” Thia aftar Great Britain has
been at war for threa ysars! The pub.
llo utiiities managers who have taken
ths precaution of bullding the!r planta
\near coml In this country point to Flem-
Ing’s suggeation as a vindieation of thalr
idea, which was not recalved with whole-
sals enthusiasm when tha Inltlal plans |
 were presentad,

tha

Unprecedented Conditiona

|  Henry G. Brudles of the Stons & Web-
| ater Corporation geta Into a few words
tha entire quota of AMficulties of pub!te
" utiiitien the entire country over, a com-
bination of elrcumatances the companies
|have never faced before. He saye they !
|mre: First, an unprecedentsd shortage of
| Iabor, matariale and supplles and conme-
rquemly abnormally high prices for those |
'actually nvallable; second, no new cap-
| 1tal avallable for sxtensions and adil.
‘tlons to new property; third, a condition
of general Industrial activity and pros-
parity, with conssquent demands for ad.
ditlonal mervice.
| mesting thess conditions are: Employ-
{meant of women In place of men, opern-
tion of one man cara decreasa of the
peak demand on publia utilitiea plants
nnd increass of tha load factor

Copper Prices and Labor,

| According to Whalker's coppar lstter
| conditions are developing. which threaten
10 eause copper to command & higher
price hefore the end af 1317 than 1t sold
for last year. "The activities of Cer-
man sympathizsers and the 1. W W
| threatan to closs the mines of the Tutte

district A strike has been declarad and

approximately thres-quarters of tha men

have qult work. The richest mines of
| the Kennacott Copper Corporation in
| Alanka are idls, dus to a strike of the

' miners at the Bonansa. Jumbo and File |

properties. It became necessary a fow

days ago for the Chill and Hraden Cop- |

per companles to rallroad the German |
:mpalh\un out of camp. Advices from |
| Arisona mtate that outbreaks nre ex-|
lwtad momentarily In several Alstricts,
Unlm the Governmant Intervenss and
| puts the several producing centres under
tmnﬂlu Inw there ia Hkely to be an neuts
scarcity of copper before thea proment
year ends.  HRegarMess of all atternpia
that may be mads by the Government to |
cantrol copper prices the real cantral will
bo axercised In the end by the law of de-
 mand and supply. If the producing com-
' panles are left to the merclen of German
sympathizers and the various organiza. |
'tlonm of labor the volume of copper they

will ba abla to wupply will ba reducet | e

very greatly and the worldwide demand
will not shape |tself to such conditions.
The armies opposing the Unlted States
and her allles on the various fronts will |
| not suspend thelr activities If the forces

lm« thelr clarical forces not to receive |

Hin suggestiona for | |

| _Form. Rate and !nmﬂty Hd ukqﬂ ‘F\ald
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LIBERTY BONDS ARE
[N HEAYY DEMAND

Wealthy Investors Rush to
Ruy Owing to the Raling
‘on Allotments. ‘

An Increassd demand for the LIb-
erty Loan featursd dealings In a dull
and quiet bond  markst yesterday.
Purchases of Liberty honda were due t.o
annnsuncement by the Treasury
ment that large subscriptions will b'
cut down. Wealthy persors who really
want the bands began entering the mar-
ket One Ylock of §1,195,000 changed

'E. W. Wagner & Co.

Est. 1887, CMoago

hands at par.  Opdinarily such & block
would have heen transacted over the |
counter, hut important investment em'l-|
cerns want the market on the Stock'
Exchange,

An Investment banker whose wiewa
are aound belleves that new lssues will
have to he hrought out on & basis yleld- |
Ing appraximately § per cent. The new |
| Baltimore and Ohlo notes will bear § per |

et

Loenl tractlon issues seem to have
faw friends and the New York Rallwasg
refunding 4s dropped twe points on ons
mule to the new low record of L6
Remick, Hodges & Co. are solleiting
proxies for thess honds to be used at the
Publle Berviea Commission hearing on
tha netitlon for mors revenus to meet
the increased cost of operation. This
firm statas that Public Bervice Commie-
slon figures show that the actual valoe
of the property back of the bonds s
abhout thres times the amount nullund-
tng. The firm dosa not contand that tha
parment of intersst ia jeopardized, but
faels that the Incomas should be eetab-
ished on A basts that will re-establish
the marein of safety for Intereat and
give the bonds the market standing to
which they are entitled,

Industrinl and raliroad jssues con-
tinued heavy ow'ng to the absence of
huvers

Total sales amounted n par valns to
$1,001.000, eomparsd with 31876000 on
Friday and $§719.600 a wesk ngo,

Quntations for governments and sales
of pthar honds follow:
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